VTL: The explanation for the profit after tax in private financial statement 2016 of Holding Company
On 15/05/2017, Thang Long Wine Joint Stock Company explained the profit after tax in private financial statement 2016 (from 01/04/2016 to 31/03/2017) of Holding Company as follows:
	Items
	2016
	2015
	Rate % (2016/2015)

	The profit before tax
	3,193,997,664
	3,177,140,768
	100.5%

	Profit after tax 
	2,159,415,932
	2,643,631,909
	81.7%


According to the figure in the private financial statement 2016, the profit before tax increased by 0.5% but the profit after tax decreased by 18.3% compared to 2015 because the corporate income tax 2016 increased by 93.9% compared to 2015

In financial year 2015, the profit before tax of Holding Company was the profit of business operation: VND 3,177,140,768, the corporate income tax was VND 533,508,859, the profit after tax 2015 was VND 2,159,415,932.

In financial year 2016, the profit before tax of the Company came from two activities:

· The main business and production activity: VND – 1,978,910,997 without paying corporate income tax

· Transferring the real estate: In year, the Company transferred the land use right of the Land Lot at Hapro Foods Industrial Zone to Hapro Wine Joint Stock Company. The profit from this activity ứa VND 5,172,908,661, the corporate income tax was VND 1,034,581,732

